INCENTIVE AGREEMENT
BETWEEN SUMTER COUNTY, FLORIDA
AND
SALTY BOATS RJL, INC.

THIS INCENTIVE AGREEMENT (the “Agreement”) is entered into this 9™ day of
February, 2021, by and between Sumter County, a political subdivision of the Stafe 0% Florida,
acting by and through its Board of County Commissioners, the governing bod;x, thereof,
hereinafter referred to as the “COUNTY”, whose principal address ‘is 7375 Powell Road, Suite
200, Wildwood, Florida 34785, and Salty Boats RJL, Inc., a Florida corporation, hereinafter
referred to as the “COMPANY”, whose principal business address is 900 Industrial Dr,
Wildwood, FL 34785, in furtherance of same the parties to this Agreement hereby state the
following:

WITNESSETH:

WHEREAS, the COUNTY determined that there is a need to enhance and expand
economic activity in Sumter County by attracting and retaining industry development, business
enterprise management, and other activities conducive to economic promotion, in order to
provide a stronger, more balanced, and stable economy in Sumter County; and

WHEREAS, the COUNTY determined that offering incentive funding to eligible
industry encourages existing businesses to expand their operations and new industries to
establish themselves or relocate in Sumter County, thereby creating increased tax revenue and
job opportunities for the citizens of Sumter County; and

WHEREAS, the COUNTY recognizes and hereby gives appropriate economic

development within Sumter County its highest priority and utmost attention in order to
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